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Table A-2. Probit Estimations of Access to Credit

All businesses Indigenous
Current Trade Current Trade
loan Overdraft credit loan Overdraft credit
Intercept —1.471%** —1.28*** 0.08 —0.94%** —1.70%** -0.24
(0.211) (0.216) (0.204) (0.246) (0.263) (0.230)
Log(workers) 0.32%** 0.34%** 0.16%** 0.31%** 0.39%** 0.17%**
(0.034) (0.035) (0.033) (0.050) (0.053) (0.046)
Log(firm age) -0.07 0.03 0.05 —-0.05 0.02 0.07
(0.049) (0.051) (0.045) (0.066) (0.069) (0.056)
University 0.07 0.21** 0.04 —-0.01 0.27** 0.07
education (0.078) (0.082) (0.072) (0.099) (0.105) (0.086)
Indigenous —-0.23%**  0.21** —0.23%** — — —
(0.085) (0.085) (0.080) — — —
Own land 0.42%** 0.30%** 0.05 0.40%** 0.22*%* 0.08
(0.074) (0.078) (0.069) (0.098) (0.105) (0.084)
Burundi 0.17 -0.20 —1.17%** -0.14 -0.30 —1.18%**
(0.186) (0.193) (0.193) (0.221) (0.235) (0.229)
DR Congo —1.17%** —1.50%** —1.20%** —1.48%** —1.74%** —1.03***
(0.200) (0.221) (0.173) (0.272) (0.350) (0.212)
Uganda —0.70%** —1.06%** —0.61%** —0.91%**  _1.16***  —0.57**
(0.156) (0.164) (0.151) (0.192) (0.210) (0.182)
Angola —1.65*** —1.97*** —1.45%** —2.08*** —2.01*** —1.48***
(0.220) (0.277) (0.174) (0.287) (0.344) (0.205)
Swatziland —0.56%** -0.19 0.19 —0.55%* -0.30 0.16
(0.207) (0.207) (0.217) (0.262) (0.274) (0.270)
Namibia -0.11 0.43** 0.29 -0.13 0.59%** 0.27
(0.181) (0.181) (0.190) (0.225) (0.230) (0.231)
Rwanda 0.19 -0.32 —1.20%** 0.21 -0.24 —1.14%**
(0.218) (0.219) (0.222) (0.262) (0.263) (0.265)
Tanzania —0.57%** —0.84%** —0.70%** —0.81%**  _081***  _0.76%**
(0.155) (0.160) (0.152) (0.197) (0.208) (0.189)
Kenya 0.24 0.06 0.17 0.18 0.04 0.22
(0.144) (0.148) (0.151) (0.196) (0.205) (0.200)
The Gambia —-0.42 0.07 —0.87%** —0.54% 0.23 —0.75%**
(0.283) (0.271) (0.267) (0.312) (0.301) (0.293)
Guinea —1.08%** —0.80%** —1.01%** —1.62%**  —0.88***  —0.96%**
(0.225) (0.210) (0.180) (0.297) (0.250) (0.208)
Mauritania -0.43%* —-0.47%* -0.35% —0.58%* -0.43* -0.27
(0.203) (0.206) (0.194) (0.232) (0.240) (0.221)
Food -0.05 -0.07 -0.07 -0.01 0.08 -0.03
(0.091) (0.095) (0.086) (0.122) (0.130) (0.108)
Textiles and —0.37%** -0.39%* —0.41%** -0.26* -0.02 -0.42
garments (0.110) (0.114) (0.104) (0.151) (0.161) (0.134)
Wood and -0.26%** -0.18 -0.14 —0.32** -0.03 -0.15
furniture (0.110) (0.115) (0.097) (0.136) (0.145) (0.115)
Metal 0.01 -0.02 -0.05 -0.15 -0.09 -0.17
(0.122) (0.129) (0.113) (0.165) (0.178) (0.137)
(continued)
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Table A-2. Probit Estimations of Access to Credit (continued)

All businesses Indigenous
Current Trade Current Trade
loan Overdraft credit loan Overdraft credit
Log likelihood -907.5 -819.57 -1100.5 -537.21 —465.72 -767.28
N 2,026 2,026 2,022 1,395 1,395 1,395

Source: Authors’ calculations.

***Significant at the 1 percent level; **significant at the 5 percent level; *significant at the 10 percent level.
DR Congo = Democratic Republic of the Congo.

— Not applicable.

Table A-3. Econometric Estimations of Growth

Growth rate Size at start
All All
Variable businesses Indigenous  Minority businesses Indigenous  Minority
Intercept 0.26%** 0.245%** 0.272%** 2.097%** 1.668*** 2.481%**
-0.012 -0.014 —-0.03 -0.146 -0.137 -0.423
Log(employment —0.034***  —0,004***  —0.024***
at start) —0.002 -0.003 —0.003
Log(firm age) —0.050%**  —0.042%** 0.062%**
-0.002 -0.003 -0.005
Log(years of 0.059%* 0.101***  —-0.025
experience) —0.027 —0.029 -0.061
Foreign ownership 0.015%** 0.020%** 0.008 0.178*** 0.208*** 0.191*
—0.005 -0.009 —0.008 -0.065 —-0.093 -0.11
Secondary education —0.011 —0.006 —0.032 0.013 0.068 -0.632
—-0.007 -0.007 —0.026 -0.081 -0.075 -0.373
Vocational education -0.001 0.001 0.6416 0.041 0.105 -0.584
—0.006 -0.007 —-0.025 -0.078 -0.073 —0.366
University education 0.011* 0.013* —-0.002 0.476%** 0.441***  —0.009
—0.006 -0.007 —0.024 -0.076 —-0.072 -0.349
Postgraduate degree 0.018%*** 0.022%** 0.001 0.856%** 0.854*** 0.391
—0.008 -0.01 —0.024 -0.091 -0.101 -0.355
Overdraft 0.03%** 0.031%** 0.029%** 0.461%** 0.408*** 0.503%**
—0.005 —0.006 —0.007 -0.056 —0.065 -0.104
Indigenous —0.021%** —0.555%**
—0.005 —0.062
Food 0 —-0.004 0.004 0.212%** 0.185%** 0.217*
—0.005 —0.006 —0.008 -0.059 —0.065 -0.12
Textile and garments —0.001 -0.012* 0.003 0.054 —0.265*** 0.661%**
—0.006 —0.007 -0.01 -0.069 —0.076 -0.146
Wood and furniture —0.006 -0.01 0 -0.027 -0.105 -0.104
—0.005 —0.006 —-0.013 -0.066 —0.068 -0.186
Metal working —0.004 —0.009 0.003 0.003 —0.116 0.165
—0.006 —0.008 —-0.012 -0.078 —0.083 -0.181
N 2,025 1,417 601 2,029 1,420 602
Adjusted R squared 0.3317 0.3508 0.3307 0.2964 0.2247 0.1681

Source: Authors’ calculations.
***Significant at the 1 percent level; **significant at the 5 percent level; *significant at the 10 percent level.
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