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advertisementWolfowitz faces "hardest job in the world" at World Bank
Tue May 31, 2005 03:42 PM ET 

By Lesley Wroughton

WASHINGTON, May 31 (Reuters) - Paul Wolfowitz swaps his warrior's mantle for a global development hat on June 1 when he formally takes over a job some are calling "the 
hardest in the world" -- president of the World Bank.

The former U.S. deputy defense secretary has spent the last few weeks meeting with member nations, staff and critics and weighing the best route to winning the war on global 
poverty.

Using charm and knowledge of world affairs gained as the Pentagon's No. 2 official, Wolfowitz appeared to disarm even some of his fiercest critics, still skeptical about his role as 
the Bush administration's architect of the Iraq war.

"I was pleasantly surprised," said Mohammad Akhter, chief executive officer of InterAction, an alliance of 160 U.S-based development and humanitarian non-profits, who met with 
Wolfowitz on Friday. "The World Bank is in good hands."

While Wolfowitz has done more listening than talking so far, what he says in the months ahead will be crucial to gaining the confidence of staff.

Experts say he will have to quickly show psychological distance from the White House and to corral the bank's member governments to make changes that would improve the 
bank's credibility, legitimacy and effectiveness.

"Mr Wolfowitz is in an unusually good position, clearly being someone who commands loyalty with the Bush administration to take leadership," said Nancy Birdsall, who heads the 
Washington-based Center for Global Development.

But while Wolfowitz will be pushed to improve the bank's management, Birdsall's outfit points to a more complex set of challenges in a report entitled: "The hardest job in the 
World: Five crucial tasks for the new president of the World Bank".

The report says Wolfowitz's biggest challenge will be to provide global leadership in the anti-poverty fight and to withstand pressures from its wealthy shareholders.

The report argues Wolfowitz will have to revitalize the lender's role in middle-income countries; support an expanded role in poor ones; improve internal evaluation of the bank's 
work; and push for more transparency in how the bank's president is chosen.

In the six decades since the establishment of the Bretton Woods Institutions of the World Bank and International Monetary Fund, the bank's president has been an American, 
while the International Monetary Fund has been led by a European.

"Paul Wolfowitz will have a honeymoon period and in that honeymoon period he has a great opportunity to ask both the U.S. and other members to think clearly how the next 
president will be chosen and to suggest dramatic opening up what is now a very opaque selection process," Birdsall said.

Wolfowitz has pledged to make Africa his biggest priority and will travel to the continent in June.

In comments to staff posted on the World Bank's internal Web site, Wolfowitz acknowledged a busy agenda ahead with meetings of the Group of Eight industrialized nations in 
July, which will focus on Africa and poor country debt relief.

"And, I must say, if five years or 10 years from now we can all look back and say 'this was the year when the whole world got on a path of sustainable development and this trend 
in the reduction of poverty extended beyond Asia and Latin America to encompass everyone', that would be truly satisfying," Wolfowitz said.

© Reuters 2005. All Rights Reserved. 

Printer Friendly |  Email Article |  Purchase for Reprint  

 

http://www.reuters.com/financeNewsArticle.jhtml?type=bondsNews&storyID=8656434 (1 of 2)5/31/2005 12:20:27 PM

http://ad.doubleclick.net/click;h=v3|3289|0|0|%2a|v;44306;0-0;0;8888218;31-1|1;0|0|0;;~sscs=%3f
http://www.reuters.com/home.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY
http://www.investor.reuters.com/GoTo.aspx?.m=%2fstocks&.p=NoCompany&type=new&.t=%2f
https://secure.reuters.com/login/redirect.aspx?go=http%3A%2F%2Fwww.reuters.com/financeNewsArticle.jhtml?type%3DbondsNews%26storyID%3D8656434
http://www.reuters.com/-helpSection.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY
http://shoppingcart.reuters.com/ecommerce/mycart.aspx
http://www.reuters.com/weather.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY?type=editWeather
http://www.reuters.com/home.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY
http://www.reuters.com/finance.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY
http://www.reuters.com/business.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY
http://www.reuters.com/financeMarketsNewsHeadlines.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY?type=marketsNews
http://www.reuters.com/financeMarketsNewsHeadlines.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY?type=economicNews
http://www.reuters.com/financeMarketsNewsHeadlines.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY?type=mergersNews
http://www.reuters.com/financeMarketsNewsHeadlines.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY?type=hotStocksNews
http://www.reuters.com/financeMarketsNewsHeadlines.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY?type=newIssuesNews
http://www.reuters.com/financeMarketsNewsHeadlines.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY?type=governmentFilingsNews
http://www.reuters.com/financeMarketsNewsHeadlines.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY?type=bondsNews
http://www.reuters.com/financeMarketsHome.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY
http://www.investor.reuters.com/GoTo.aspx?nss=www&.t=/industries
http://www.investor.reuters.com/GoTo.aspx?nss=www&.t=/stocks
http://funds.reuters.com/lipper/retail/reuters/overview.asp?type=f
http://funds.reuters.com/lipper/retail/reuters/overviewetf.asp?type=etf
http://www.reuters.com/financeOptionsHome.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY
http://www.reuters.com/financeCommoditiesHome.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY
http://today.reuters.com/investing/financebonds.aspx
http://www.reuters.com/financeCurrencies.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY
http://www.investor.reuters.com/GoTo.aspx?nss=www&.t=/research
http://www.investor.reuters.com/GoTo.aspx?nss=www&.t=/opinion
http://www.reuters.com/portfolioJump.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY
http://tv.reuters.com/?fr_chl=6ffc0233e09c26943b265ef3abd575b2d872818b
http://today.reuters.com/News/News.aspx
http://www.reuters.com/newsChannel.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY?type=reutersEdge
http://today.reuters.com/rss/newsrss.aspx
http://www.reuters.com/-helpReutersITV.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY
http://today.reuters.com/rss/mobile.aspx
http://www.reuters.com/portfolioJump.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY
http://www.reuters.com/portfolioJump.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY
http://www.reuters.com/portfolioJump.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY
http://ad.doubleclick.net/click%3Bh=v3|3289|3|0|%2a|z%3B16129486%3B0-0%3B0%3B8888218%3B3-125|125%3B10163980|10181876|1%3B%3B%7Esscs%3D%3fhttp://today.reuters.com/lifestage/career.htm
http://clk.atdmt.com/NMK/go/cybrynsd0020000208nmk/direct/01/1192133
http://ad.doubleclick.net/click%3Bh=v3|3289|3|0|%2a|u%3B15032410%3B0-0%3B1%3B8888218%3B31-1|1%3B9432082|9449978|1%3B%3B%7Esscs%3D%3fhttps://secure.reuters.com/Login/NewsMails.aspx?go=http%3a%2f%2ftoday.reuters.com%2fnews%2fdefault.aspx
http://ad.doubleclick.net/click%3Bh=v3|3289|3|0|%2a|d%3B9796279%3B0-0%3B3%3B8888218%3B31-1|1%3B8516481|8534377|1%3B%3B%7Esscs%3D%3fhttp://reuters.ar.wilink.com
javascript:commonPopup('printerFriendlyPopup.jhtml?type=bondsNews&storyID=8656434', 540, 525, 1, 'printerPopup')
javascript:commonPopup('emailPopup.jhtml?type=bondsNews&storyID=8656434&link=%2FfinanceNewsArticle.jhtml%3Ftype%253DbondsNews%2526storyID%253D8656434', 540, 575, 1, 'emailPopup')
javascript:commonPopup('http://www.icopyright.com/3.5398?icx_id=8656434', 580, 760, 1, 'purchasePopup')
http://www.investor.reuters.com/business/BusSegmentStories.aspx?segment=US_BUSNEWS&target=/business/bustopstories


Latest News and Financial Information | Reuters.com

Ads by Google

What's This?

The rich get richer and
the poor get poorer. A coincidence?The new theory.
www.g-r-e-e-d.com/

Noam Chomsky
Find pics, news, movies, interviewsfilmography and more at 
Moviefone
www.Moviefone.com

George Bush Pictures
Use Google Image Searchto find pictures online faster.
images.google.com

Reuters.com Help & Info. | Contact Us | Feedback | Advertise | Disclaimer | Copyright | Privacy | Corrections | Partner Newspapers

About Us | Products & Services | Customer Zone | Careers

http://www.reuters.com/financeNewsArticle.jhtml?type=bondsNews&storyID=8656434 (2 of 2)5/31/2005 12:20:27 PM

javascript:commonPopup('../googlePopup.jhtml', '320', '330')
http://pagead2.googlesyndication.com/pagead/iclk?sa=l&ai=BfmyDCsecQqr6G43o4AGn6ZDOAeWtyQaNn-2aAcCNtwHQhgMQARgBIMzqnwIoA0iSObIBD3d3dy5yZXV0ZXJzLmNvbcgBAdoBTmh0dHA6Ly93d3cucmV1dGVycy5jb20vZmluYW5jZU5ld3NBcnRpY2xlLmpodG1sP3R5cGU9Ym9uZHNOZXdzJnN0b3J5SUQ9ODY1NjQzNOgBAQ&num=1&adurl=http://www.g-r-e-e-d.com/GREED%2520II.htm&client=ca-reuters_js
http://pagead2.googlesyndication.com/pagead/iclk?sa=l&ai=BfmyDCsecQqr6G43o4AGn6ZDOAeWtyQaNn-2aAcCNtwHQhgMQARgBIMzqnwIoA0iSObIBD3d3dy5yZXV0ZXJzLmNvbcgBAdoBTmh0dHA6Ly93d3cucmV1dGVycy5jb20vZmluYW5jZU5ld3NBcnRpY2xlLmpodG1sP3R5cGU9Ym9uZHNOZXdzJnN0b3J5SUQ9ODY1NjQzNOgBAQ&num=1&adurl=http://www.g-r-e-e-d.com/GREED%2520II.htm&client=ca-reuters_js
http://pagead2.googlesyndication.com/pagead/iclk?sa=l&ai=BDSV-CsecQqr6G43o4AGn6ZDOAY2k6Qrf08ekAcCNtwHwogQQAhgCIMzqnwIoA0iUObIBD3d3dy5yZXV0ZXJzLmNvbcgBAdoBTmh0dHA6Ly93d3cucmV1dGVycy5jb20vZmluYW5jZU5ld3NBcnRpY2xlLmpodG1sP3R5cGU9Ym9uZHNOZXdzJnN0b3J5SUQ9ODY1NjQzNOgBAQ&num=2&adurl=http://movies.channel.aol.com/celebrity/main.adp%3Fsid%3D284408&client=ca-reuters_js
http://pagead2.googlesyndication.com/pagead/iclk?sa=l&ai=BDSV-CsecQqr6G43o4AGn6ZDOAY2k6Qrf08ekAcCNtwHwogQQAhgCIMzqnwIoA0iUObIBD3d3dy5yZXV0ZXJzLmNvbcgBAdoBTmh0dHA6Ly93d3cucmV1dGVycy5jb20vZmluYW5jZU5ld3NBcnRpY2xlLmpodG1sP3R5cGU9Ym9uZHNOZXdzJnN0b3J5SUQ9ODY1NjQzNOgBAQ&num=2&adurl=http://movies.channel.aol.com/celebrity/main.adp%3Fsid%3D284408&client=ca-reuters_js
http://pagead2.googlesyndication.com/pagead/iclk?adurl=http://images.google.com/images%3Fq%3DGeorge%2520bush&sa=l&ai=B4lEqCsecQqr6G43o4AGn6ZDOAf2kjQmf-fqeAcCNtwGQvwUQAxgDIMzqnwIoA0iFOaABvdGq_gOyAQ93d3cucmV1dGVycy5jb23IAQHaAU5odHRwOi8vd3d3LnJldXRlcnMuY29tL2ZpbmFuY2VOZXdzQXJ0aWNsZS5qaHRtbD90eXBlPWJvbmRzTmV3cyZzdG9yeUlEPTg2NTY0MzToAQE&num=3&client=ca-reuters_js
http://pagead2.googlesyndication.com/pagead/iclk?adurl=http://images.google.com/images%3Fq%3DGeorge%2520bush&sa=l&ai=B4lEqCsecQqr6G43o4AGn6ZDOAf2kjQmf-fqeAcCNtwGQvwUQAxgDIMzqnwIoA0iFOaABvdGq_gOyAQ93d3cucmV1dGVycy5jb23IAQHaAU5odHRwOi8vd3d3LnJldXRlcnMuY29tL2ZpbmFuY2VOZXdzQXJ0aWNsZS5qaHRtbD90eXBlPWJvbmRzTmV3cyZzdG9yeUlEPTg2NTY0MzToAQE&num=3&client=ca-reuters_js
http://www.reuters.com/
http://www.reuters.com/-helpSection.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY
http://www.reuters.com/-helpSection.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY?p=contactUs
javascript:commonPopup('http://aboutreuters.custhelp.com/cgi-bin/aboutreuters.cfg/php/enduser/site_fdbck.php',640,390,1)
http://sales.reuters.com/
javascript:commonPopup('bottomDisclaimer.jhtml', 540, 525, 1, 'bottomNav')
javascript:commonPopup('bottomCopyright.jhtml', 540, 525, 1, 'bottomNav')
javascript:commonPopup('bottomPrivacy.jhtml', 540, 525, 1, 'bottomNav')
http://www.reuters.com/newsEarlierArticles.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY?type=correctionsNews
http://www.reuters.com/nationalNewsCenter.jhtml;jsessionid=YTN0CHNQBFPOWCRBAELCFEY
http://about.reuters.com/home/
http://about.reuters.com/productinfo/index.aspx
https://customers.reuters.com/index.asp
http://about.reuters.com/careers/

	reuters.com
	Latest News and Financial Information | Reuters.com


	FCCINAPOKNADEEKLENMAAKNGPOKLFPPH: 
	form1: 
	x: 
	f1: [false]


	form2: 
	x: 
	f1: 
	f2: /stocks/quickinfo/stockoverview
	f3:  Quote

	f4: 

	form3: 
	x: 
	f1:  Search
	f2: [a]

	f3: 




