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Corn markets and ethanol production
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US ethanol production: actual and mandated
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Million gallons

Gasoline prices and ethanol production
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(assumes panic an ng in rice markets
can also be attributed indirectly to biofuels)

IFPRI (Rosegrant): 30% of grain price rise

OECD: ~1/3 of increase in cereal and oilseed
prices over next decade
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* Not accounting for land use changes, corn
ethanol only reduces greenhouse gas
emissions by around 20%

* With land use changes, corn ethanol could
increase emissions relative to gasoline



